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Longwave Australian Small Companies Fund
— Active ETF (ASX: WAVE)

All Weather Active Small Caps

The Longwave Australian Small Companies Fund

- Active ETF is a diversified, actively managed
portfolio of high-quality small companies. The Fund’s
performance track record is underpinned by these key
competitive advantages:

0 Combined fundamental and systematic processes
— deep company insight from an experienced team
is paired with proprietary quantitative tools and
systematic processes, bringing discipline, repeatability
and scale to the research process while controlling

behavioural bias.

a Genuine Diversification - generally 80-140
holdings with ex-100 stock exposure gives investors
a differentiated, high-active-share exposure
alongside their broader Australian equities

allocation.

e Small and mid-cap specialists — Australian small
and mid-cap companies are the team’s sole focus. This
specialist approach enables deeper research, stronger
industry networks and a more nuanced understanding

of the opportunities and risks unique to the asset class.

An experienced team
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David Wanis Jai Beathe Melinda White
Founding Partner, CIO & Founding Partner & Equity Equity Porffolio Manager

Portfolio Manager Portfolio Manager

About Longwave

A distinctive research
approach

Longwave’s combination

of fundamental insight and
systematic processes provides

a deeper level of analysis that
uncovers unique insights that
guide their investment decisions.

88% An experienced team

Longwave is led by an investment
team with decades of experience
managing Australian small and
mid-cap portfolios for institutional
and retail investors.

Alignment of interests

The investment team retains majority
ownership of Longwave, and all
employees maintain meaningful
personal investment in the Fund
alongside clients.

Our Story

Longwave is a boutique investment
manager, founded in Sydney in 2018,

with the aim of delivering superior, more
consistent, long-term results through the
innovative combination of technology,
experience and insight. In 2023, Longwave
was awarded 2023 Emerging Manager

of the Year at the Lonsec Awards. During
FY26, Longwave continued to deliver
long-term performance above benchmark’
and significantly expanded its client base,
exceeding FUM of $1.6 billion? across both
small and mid cap strategies.

1 Longwave delivered +2.8% over the S&P/ASX Small Ordinaries Total Return Index in
FY26. Past performance is not a reliable indicator of future performance.

2 Asat30June 2026.
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Portfolio characteristics

ASX Ticker WAVE

APIR WHT9368AU

Investment objective
Return Index over the long term.

Fund inception 31 October 2019

Available on the ASX 14 October 2026

Suggested timeframe 5 to 7 years or more

Portfolio allocation 90-100%) and cash (0-10%)

No. of holdings Generally 80 — 140 Holdings

Management fee 0.89%'

Performance fee No performance fee

Australian and New Zealand equities (typically

How to invest
Invest online directly INVEST

Invest via platforms

Outperform the S&P/ASX Small Ordinaries Total

Longwave Australian Small Companies
Fund - Active ETF is available on the
following platforms:

- AMP North

- BT Panorama

- Centric

. CFS Edge

. CFS FirstChoice
. DASH

- HUB24

- Insignia Expand

- Macquarie Wrap

Distribution f Half-yearl

Srbrenfreaneney aryeaty - Mason Stevens (IDPS only)
Benchmark S&P/ASX Small Ordinaries Total Return Index - Netwealth

. - Powerwrap
Risk/return profile Very High

. Praemium

1 The management fee for this Class is variable based on the NAV attributed to the Class. Please refer to the PDS for more information.

Zenith

RECOMMENDED

Research ratings

This communication is prepared by Longwave Capital Partners (ABN 17 629 034 902) (‘Longwave’), a
corporate authorised representative (No. 1269404) of Pinnacle Investment Management Limited (ABN
66 109 659 109, AFSL 322140) (‘Pinnacle’) as the investment manager of Longwave Australian Small
Companies Fund - Active ETF (ARSN 630 979 449) (‘the Fund’). Pinnacle Fund Services Limited ABN
29 082 494 362 AFSL 238371 ('PFSL) is the product issuer of the Fund. PFSL is not licensed to provide
financial product advice. PFSL is a wholly-owned subsidiary of the Pinnacle Investment Management
Group Limited (‘Pinnacle’) ABN 22 100 325 184. The Product Disclosure Statement (‘PDS’) and Target
Market Determination ('TMD’) of the Fund are available via the links below. Any potential investor should
consider the PDS and TMD before deciding whether to acquire, or continue to hold units in, the Fund.

Link to the Product Disclosure Statement: WHT9368AU
Link to the Target Market Determination: WHT9368AU

For historic TMD's please contact Pinnacle client service Phone 1300 010 311 or Email
service@pinnacleinvestment.com.

This communication is for general information only. It is not intended as a securities recommendation
or statement of opinion intended to influence a person or persons in making a decision in relation to

investment. It has been prepared without taking account of any person’s objectives, financial situation or
needs. Any persons relying on this information should obtain professional advice before doing so. Past
performance is for illustrative purposes only and is not indicative of future performance.

Whilst Longwave, PFSL and Pinnacle believe the information contained in this communication is reliable,
no warranty is given as fo its accuracy, reliability or completeness and persons relying on this information
do so at their own risk. Subject to any liability which cannot be excluded under the relevant laws,
Longwave, PFSL and Pinnacle disclaim all liability to any person relying on the information contained in
this communication in respect of any loss or damage (including consequential loss or damage), however
caused, which may be suffered or arise directly or indirectly in respect of such information. This disclaimer
extends to any entity that may distribute this communication.

Any opinions and forecasts reflect the judgment and assumptions of Longwave and its representatives
on the basis of information available as at the date of publication and may later change without notice.
Any projections contained in this presentation are estimates only and may not be realised in the future.
Unauthorised use, copying, distribution, replication, posting, transmitting, publication, display, or
reproduction in whole or in part of the information contained in this communication is prohibited without
obtaining prior written permission from Longwave. Pinnacle and its associates may have interests in

Invest via the ASX (Ticker: WAVE)

If you have an online trading account,
you can type in the Fund's ticker code
and invest immediately.

financial products and may receive fees from companies referred to during this communication. This may
contain the trade names or trademarks of various third parties, and if so, any such use is solely for illustrative
purposes only. All product and company names are trademarks™ or registered® trademarks of their
respective holders. Use of them does not imply any affiliation with, endorsement by, or association of any
kind between them and Longwave.

Zenith Disclaimer:

The Zenith Investment Parters (ABN 27 103 132 672, AFS Licence 226872) (“Zenith”) rating (assigned
Longwave Australian Small Companies Fund - Active ETF — February 2026) referred to in this piece is
limited to “General Advice” (s766B Corporations Act 2001) for Wholesale clients only. This advice has
been prepared without taking into account the objectives, financial situation or needs of any individual,
including target markets of financial products, where applicable, and is subject to change at any time
without prior notice. It is not a specific recommendation to purchase, sell or hold the relevant product(s).
Investors should seek independent financial advice before making an investment decision and should
consider the appropriateness of this advice in light of their own objectives, financial situation and needs.
Investors should obtain a copy of, and consider the PDS or offer document before making any decision
and refer to the full Zenith Product Assessment available on the Zenith website. Past performance is not
an indication of future performance. Zenith usually charges the product issuer, fund manager or related
party to conduct Product Assessments. Full details regarding Zenith’s methodology, ratings definitions
and regulatory compliance are available on our Product Assessments and at Fund Research Regulatory

Guidelines.

Lonsec Disclaimer:

The Lonsec Ratings (assigned as follows: Longwave Australian Small Companies Fund - Active ETF —
assigned October 2025) presented in this document are published by Lonsec Research Pty Ltd ABN 11
151 658 561 AFSL 421445. The Ratings are limited to “General Advice” (as defined in the Corporations
Act 2001 (Cth)) and based solely on consideration of the investment merits of the financial products.
Past performance information is for illustrative purposes only and is not indicative of future performance.
They are not a recommendation to purchase, sell or hold Longwave Capital Partners Pty Ltd products,
and you should seek independent financial advice before investing in these products. The Ratings are
subject to change without notice and Lonsec assumes no obligation to update the relevant documents
following publication. Lonsec receives a fee from the Fund Manager for researching the products using
comprehensive and objective criteria. For further information regarding Lonsec’s Ratings methodology,
please refer to Lonsec’s website at:



https://longwavecapital.com/investonline/?utm_source=wordpress&utm_medium=website&utm_campaign=online_applications&utm_term=&utm_content=invest_hero_button
https://longwavecapital.com/wp-content/uploads/Longwave-Australian-Small-Companies-Fund-Class-A-PDS.pdf
https://longwavecapital.com/wp-content/uploads/Longwave-Australian-Small-Companies-Fund-TMD.pdf
mailto:service%40pinnacleinvestment.com?subject=
mailto:https://www.lonsec.com.au/investment-product-ratings/?subject=

